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Independent Auditor's Report
To the Members of M/s. Petronet MHB Limited

Report on the Audit of the Standalone Financial Statemants
Dpinion

We have audited the accompanying standalone financial statements of M/fs. Petronet MHB
Limited ("the Company”), which comprise the balance sheet as at March 31, 2022, the statement
of Profit and Loss, statement of changes In equity, and statement of cash flows for the year then
ended, and notes to the standalone financial statements, including a summary of significant
accounting policies and other explanatory information.

In aur opinion and ta the best of our information and according to the explanations ghven to us,
the aferesaid standalone financial statements give the information required by the Companles
Act, 2013 (the “Act®] in the manner 50 required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind A5") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022 and its profit, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
seclion 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilitles for the Audit af the standalone Financial
Statements section of our report. We are independent of the Company in atcordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have Fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics, We
believe that the audit evidence we have ohtained is sufficient and appropriate to provide a basis
for our opinian. : | Y
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Key Audit Makters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current pericd. These matters were
addressed in the context of our audit of the standalone financial staterments as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We
have determined that there are no key audlt matters Lo communicate in our repot

Information Other than the standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is respansible for the ather information. The other information
comprises the information included in the Company’s annual report but does not include the
standalone financial statements and our auditor's report thereon, Such other information is
expected to be made available to us after the date of this auditor's report.

Cur opinion on the standalone Ninandcal statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In eonnection with our audit of the standalone financial statements, our responsibility is to read
the other informatien when it becomes available and, In doing so, consider whether the other
information is materially inconsistant with the standalone financial statements or our knowledge
abtained in the audit or otherwise appears to be materially misstated.

When we read the other information, IF we conclude that there is a material misstatement there in |, we
are we are required to communicate the matber to those charged with governance and take appropriale
action accordinghy.

Responsiblility of Management for the standalone Financial Statements

The Company's Board of Direckors is responsible for the matters stated in sectlan 134(5) of the
Companies Act, 2013 ("the Act”} with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, changes
in equity and cash fows of the Company In accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safepuarding of the assets of the Company and for preventing and
detecting frauds and ather irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adeguate Internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error,

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible far overseeing the company’s financial reporting
process, fif
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Auditor's Responsibilities for the Audit of the standalone Financial Statements

Our obhjectives are Lo oblain reasonable assurance aboul whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or ervor, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assuramce, bul is mol a puarantee that an audit conducted in accordance with 545 will always
detecl a malerial misstatement when it exists. Misstatermments can arise from fraud ar error and
are considered materal if, individually or in the aggregate, they could reasonably be expected to
influgnce the economic decisions of users taken on the basis of these standalane financial
staternents.

As part of an audit in accordance with 5As, we exercise professional judgement and maintain
professional skepticism throughout the audit, We also;

o |dentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform awdit procedures
responsive to those risks, and obtain audil evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may Involve collusion,
forgery, intentional omissions, misrepresentations, or the averride of internal control.

= Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system In place and the operating effectiveness of such
controls.

* [valuate the appropriateness of accounting policies used and the reasonableness of
atcounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of
aceounting and, based on the audit evidence obtained, whether a materal uncertalnty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosure are inadequate, to modify our
opinion. Cur conclusions are based on the audit evidence abtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to conlinue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
prasentation,
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Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financlal statements may be influenced, We consider quantitative
materiality and gualitative factors In {i) planning the scope of our audit work and in
evaluating the results of our work; and [ii} to evaluate the effect of any identified
misstatements in the financial statements,

We communicale with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies invinternal control that we identify during our audit,

We also provide those charged with povernance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with tham
all relationships and other matters that may reasonably be thought te bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies {(4uditor’s Report] Order, 2020 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A" a statement on the matters specified in paragraphs 1 and
4 of the Order, to the extent applicable.

2. Asrequired by Section 14343 of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

t. The Balance Sheet, the Statement of Frofit and Loss, statement of changes in equity and the
Cash Flow Statement dealt with by this Report are in agreement with the books of account,

d, Inour opinion, the aforesald standalone financial skatements comply with the Ind AS specified
under Section 133 of the Act.

e, Asper notification number G.5.F 463(E) dated 5th June, 2015 issued by Ministry of Corporate
Affairs, section 164(2) of the Act regarding the disqualifications of Directors is not applicable
to the Company, since it is 3 Government Company;

f. With respect to the adequacy of the internal financial controls over linancial reporting of the
Company and the operating effectiveness of such contraols, refer to our separate Repart in
*Annexure B°.

g. Asper notification number G.5.R. 463 (E) dated 5th June, 2015 issued by Ministry of Corporate
Affairs, sectlon 197 af the Act regarding remuneration to director is not applicable to the
Company, since it is a Government Company;
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h. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given Lo us:

I, The Company has disclosed the impact of pending litigatians on its financial position in
its standalone linancial statements — Refer Note No.29 of the standalone financial
statements.

(i, The Company did not have any long-term contracts including dervative contracts lor
which there are material foreseeable |osses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Com pany,
Iv.

a. The management has represented that, to the best of it's knowledge and bellef, no
funds have been advanced or loaned or invested (either from borrawed funds or
share premium or any other sources or kind of funds} by the company to or in any
other person or entity, including foreign entity (“Intermediary”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries") or
provide any guarantee, security or the like on behall of the Ultimate Beneficiaries;

(B) The management has represented, that, Lo the best of it's knowledge and belief, no
funds have been received by the company from any person or entity, including
foreign entity (“Funding Party”), with the understanding, whether recorded In
writing or obherwise, that the company shall, whether, directly ar indirectly, lend or
invest in other persons or entitles identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any puarantee,
security or the like on behalf of the Ultimate Beneficiaries

(c] Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause {1) and (i) of Rule 11{e), as
pravided under (a} and (b) above, contain any material mis-statement.

v. The dividend pald during the year by the company is in compliance with section
123 of the Companies Act, 2013,

3. Asrequired by section 143 (5] of the Act, we give in "Annexure C°, a statement on the matters
specified by the Comptroller and Auditor General of India for the company.

Place: Bangalore For YCRI & Associates
Date: 21-04-2022 Chartered Accountants
Firm Regn Mo, DDG9275
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“Annexure A" to the Independent Auditors Report

{Referred ta in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirements’ of our report of even date (o the standalone financial statements of the company
for the year ended 31st March, 2027}

As per Lhe books and records produced before us and as per the information and explanations
given to us and based on such audit checks that we cansidered necessary and appropriate, we
confirm that:

. dnrespect of the Company's Property, Plant and Equipment and Intangible Assets:

a. (A] The Company has maintained proper recards showing full particulars,
including quantitative details and situation of Property, Plant and Equipment and
relevant details of right-of-use assets,
iB) The Company has maintained proper records showing full particulars of
intangible assets.

b. As per the information and explanation given us, all Property, Plant and
Equipment, right-of-use assets and other Intangible assets have been physically
verified by the management during the year which in our opinion, is reasonable
having regard to size of the company and the nature of its assets. As explained to
us no material discrepancies were noticed on such verilication.

£. As per the information and explanation given us and based on the examination of
the records of the Company, the title deeds of immovable properties are not held
in the name of the company in few tases. In respect of lands allotted by KIADB
amounting to Rs.29.59 Lakhs, Lease cum sale agreements were entered into an
absolute sale deed has nol been executed

d. As per the information and explanation given us the Company has not revalued
any of its Property, Plant and Equipment (including right of-use assets).

e, As per the information and explanation given us, no proceedings have been
initiated during the year or are pending agalnst the Company as at March 31, 2022
foor holding any benami property under the Benami Transactions (Prohibition) Act,
1988 {as amended in 2016] and rules made thereunder.

il
a, The company is a service company, primarily rendering Lransporiation of petroleum
products. Accordingly, it does not hold any physical inventories other than stores, spares
and preject surplus. The management has conducted physical verification of such
inventories at the end of the year. Mo material discrepancies were noticed during such
verification,

b. The Company has not been sanctioned working capital limits in excess of T 5 crore, in
aggregate, at any points of time during the year, from banks or financial Institutions on
the basis of security of current assets and hence reporting under clause 3(i)b) of the
Order is not applicable.

L!
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. As per the information and explanation given to us, the company has not made
investments in, provided any puarantee or security or granted any loans, secured or
advances in the nature of loans, secured or unsecured, o companies, firms, Limited
Liability Partnerships or other parties. Hence reporting under clause 3(iii) of paragraph 3
of the Order are not applicable.

v, As per the information provided and explanation given to us, there are no loans,
investments, puarantees, and security under secktion 185 and 186 of the Companies Act
2013, Hence the provisions of clause 3{iv) of paragraph 3 of the Order are not applicable.

w. hs per the information provided and explanation given to us, the Company has not
accepted any deposit or amounts which are deemed to be deposits. Hence, reporting
under clause 3(v] of the Order is not applicable

vi.  We have broadly reviewed accounts and records maintained by the Company pursuant
ta rules made by the Central Government for the maintenance of cost records under
section 143(1} of the Act, in respect of Company's products to which the sald rules are
made applicable and are of the opinion that, prima facie the prescribed accounts and
records have been made and maintained. We have, however, not made a detailed
examination of the records with a view to determine whether they are accurate.

wil,

a. As per the information and explanations given to us, the company has generally been
regular in depositing undisputed statutory dues including Goods and service Lax,
provident Fund, income-tax, cess and other statutory dues to the appropriate
authorities. As explained to us, the company did not have any dues on account of
emplovee’s state insurance, duly of customs and duty of excise.

As per the infermation and explanations given to us, no undisputed amounts payable
in respect of aforesaid dues were cutstanding as on March 31, 2022 for a period of
more than & manths from the date they became pavable,

b. As per the information and explanations given Lo us, the following statutory dues have
not heen deposited on account of dispute:

Statute Mature of dues Amount Forum where dispute is
Rs.in lakhs pending
Income tax Ack, 1961 Income tax 30.40 Commissioner of Income
Tax (Appeal)

will.  As per the inforrmation and explanations given ta us, there were no transactions relating
ta previously unrecorded income that have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961{43 of 1961).
Hence, reporting under clause 3[wli} of the Order is not applicable.

iB.  As per the information and explanations given to us, the company does not have any
loans or borrowings from a financial institution, bank, Government or issued any
debenture. Hence, reporting under clause 3(ix) of the Order is not applicable,

¥
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. hs per the information and explanations given to us, the company has nat raised any
money by way of initial public offer or further public offer (Including debt instruments)
during the year. Hence, reporting under clause 3[x) of the Order is not applicabie,

M.
a, Mo fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

b. Mo report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies [Audit and Auditors) Rules, 2014
with the Central Government, during the year and up te the date of this report.

£ As per the information and explanation given to us, the Company has not received any
whistle blower complaints during the year,

wii,  The company is not a Midhi Company. Hence, reporting under clause 3ixii) of the Order
is not applicable,

wiil.  As per the Information and explanations given to us, all transactions with the related
parties are in compliance with sections 177 and 138 of the Companies Act, 2013 where
applicable and details of such transactions have been disclosed in the standalone
financial statements as required by the applicable accounting standards,
Hiv.
a. In aur opinion the Company has an adequate internal audit system commensurale with
the size and the nature of its business,

b, We have considered, the internal audit reports for the vear under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of
our audit procedures.

wy,  As per the information and explanations given to us, the Company has not entered into
any nan-cash transactions with its directors ar persons connected with its directors. and
hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.,

wvi. Inour opinion, the Company & not required to be registered under section 45-14 of the
Reserve Bank of India Act, 1934 and alzo is not a core investment company (as defined
in the Core Investment Companies (Reserve Bank] Directions, 2016). Hence, reparting
under clause 3{xvilla), (bl (¢) and {d) of the Order is not applicable.

wvii.  The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.
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There has been no resignation of the stalutory auditors of the Company during the year
and hence clause 3{xviii) is not applicable to the company.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assels and payment of financial lHabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Managemaent plans and
based on our examination of the evidence supporting the assumptions, nothing has
come Lo aur attention, which causes us to befieve that any material uncertainty exists as
on the date of the audit reporl indicating that Company 1s not capable of meeting its
liahilities existing at the date of balance sheet as and when they fall due within a period
of ane year from the balance sheet date, We, however, state that this isnot an assurance
as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither glve any guarantes nor any
assurance that all iabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due,

As per the information and explanations given to us, there are no unspent amounts
towards Corporate Social Responsibility {C5R) on other than angoing projects requiring
a transfer to a Fund spedfled in Schedule Vil to the Companies Act in compliance with
second proviso Lo sub-section [5) of Section 135 of the said Act. Accordingly, reporting
under clause 3{xx}{a) of the Qrder is not applicable for the year.

. M5 per the Information and explanations given to us, there are no ongolng projects,

where the Company has any unspent Carparate Social Responsibifity (CSR) amount as at
the end of the previous financial year, to a Spedial account within a period of 30 days
fraom the end af the said financial year as per the provision of section 135(6} of the Act,
Accardingly, reporting under clause 3(xx}{b} of the Order is not applicable for the year.

Place; Bangalore For YCR) & Associates
Date: 21-04-2022 Chartered Accountants

Firm Regn Mo, 00659275
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“Annexure B” to the Independant Auditor's Report

{Referred to in paragraph 2{f) under the heading ‘Report on Other Legal & Regulatory
Requirements’ of our report of even date o Lhe standalone financdal statements of the company
for the year ended 31st March, 2022)

Report on the Internal Financial Controds under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {"the Act”)

We have audited the internal financial controls aver financial reporting of M/s, Petronet MHE
Limited ["the Company™] as of 31st March, 2022 In conjunction with our audit of the standalong
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over Tinanclal reporting criteria established by the
company considering the essential companents of intemal contral stated in the Guidance hlote
on Audit of Interna! Financial Controls Over Financial Reporting (“the Guidance Mote") issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adeguate internal financlal controls that were operating
effectively for ensuring the orderty and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection af fravds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's intemal financial contraols over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Mote and the Standards on Auditing, issued by 1CA] and deamed o be prescribed under saction
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and If such controls operated effectively in all material respects.
Cur audit involves performing procedures to abtain audit evidence aboul the adeguacy of the
internal financial contrals system over financial reporting and their operating effectiveness.

Our audit af internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal contrel based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error,
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We believe thal the audil evidence we have oblained is sufficient and appropriate Lo provide a
basis for our audit opinion on the Company's internal financial contrals system aver financial
reporking.

Meaning of Internal Financial Controls Over Finoncial Reporting

& Company's internal financial control over financial reparting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes In accordance with generally accepted
accounting principles. & company's internal financial contrel over financial reporting includes
those policies and procedures that (1} pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2} provide reasonable assurance that transactions are recorded as necessary to permil
preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and {3) provide reasonable
assurance regarding prevention or timely detection of unautharized acquisition, use, or
disposition of the company’s assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility af collusion or impreper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reperting to future periods are subject
to the risk that the Internal financial control over financial reporting may become inadequate
because of changes In conditions, or that the degree of compliance with the pelicies or
procedures may deteriorate.

Opinion

In cur ocpinion, the company has, In all material respects, an adequate internal financial cantrels
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March, 2022, based on the Internal control over linancial
reporting criteria established by the company considering the essential companents of internal
contral stated In the Guldance NMole issued by the Institute of Chartered Accountants of India,

Place: Bangalore For YCR) & Associates
Date; 21-04-2022 Chartered Accountants
Firm Regn Mo, 0065275
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“Annexure — C” to the Independant Auditors Report

tReferred o in paragraph 3 under the heading 'Report on Other Legal & Regulatory
Requirements’ of our report of even date to the standalone financial statements of the company
for the year ended 31st March, 2022)

Direction: [, Whether the company has system in place to process all the accounbing trandactions through
IT syskem? IF yes, the implications of processing of accounting transactions outside 1T system on the
integrity of the accounts along with the financial implications, Il any, maybe stated

Chservation: The Company is using an IT - ERP system viz. SAF in which the accounting transactions are
processad. The accounting transactions including the payroll are inbuild in the IT-ERF system. The
company does not have any outside |IT seftware that needs to be integrated in the accounts.

Direction: I, Whether there |5 any restructuring of an exlsting loan or cases of walverfwrite off aof
debts/loans/interest etc. made by a lender to the company due to the company's inability to repay the
loan? IFyes, the Anancial Impact may be stated, Whether such cases are properly accounted for?

Dhsorvation: There are no restrucburing of an existing loan or cases of waiver write off of debts Loans,
interest, etc., made by lender to the company due te the company’s ability to repay the loan.

Direction: . Whether funds [grants/subsidy etc) receivedfreceivable for specific schemes from
Central/State Gowernment ar its agencies were properly accounted for / utilized as per its term and
conditions ? List the cases of deviation,

Dbservation: No funds were received/receivable for specific schemes from Central [/ State Government
or its agencies.

Place: Bangalore For ¥CRJ B Associates
Date: 21-04-2022 Chartered Accountants

Firm Regn Mo, ODR9ZTS
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Feirponet ATHHE Limites|
Mutes 10 the fingneisl statemonds for e year ended March 31, 2022

SIGNIFICANT ACCODUNTTRG POLICIES

I

I.2.

1.3.1

MR A TR I PR A TN

FPearangt MHE Lianited [ The *Cermpang '3 wis menmnnied er Tsg luly, 1998 on comtion canice plinziple e pros e
retrnleun prechict transpoiation Gacilty oo Manealoss Rofinee au dlargalore 1 che O ATarketie g Campanies
Termrinals ac assan & Cuevacacaanhi (Baogaloc), The Coanpany i< g Puble Limiled Compans incorparzied &
dovgiciled i Ladia Tis shaves sre r ligredd on any recogreised soock exehanoes on India, The ewisiered 1 Tics of the
coamipiny s Poaciaeed al f Cotporaie Ml 2od Fless: Block H 535271, Thipmanh Boad . % asonth Wamal . Banghlore
kartutaba- S nsz,

SN FTCANT LD T TN PO FCFES
Sitenenf aF Complinmee

The fivaneial scacements bieo baen prepivsd e accerdance with Dudian Accowding S1andurds dho? A%} moctizd
nacler the Companies (Indian Ascounting Staodards} Bales. MH 5.

Racis of preparafion
These Tanncial statcients have Beer prepargd onodhe bistorical cos basis, excopt for 2onain financial Fsgrpments
which are mecasnred ac Bin vooes ab e @l sl each eepeting eriad, as evplained inodae accoLnting pelicies aclaw.,

Hizeorteol rost is geacsally Sascd oo the Gee valoe ul the consedenchon given in exchange o soods i sevives,

Fail valiv is tle price thal seonlel e regeived to sell 0 asser of poid b2 lransfee o Labal ity on o onletly Dnemeaston
Petweyn markel peticipane a1 the moeastl oo date. repardles ol whether thal prace is directly obseesable ur
celimated whing anorler valuation 1eeamqae Inogetimating the fir valoe of a0 asset or a hataloe, the Linmpany ke
e ssiggune The charackerizlics of the anzet oo Lah liny it reacker pediciponds wonld mke these characici=lics
QLI W e pricieg Lhe e o1 liahility ac che mcazurenaent dase

The ©arporation”s Fresentneion cumersey and Eunceioeal coirencys is Irdian Rup=es (Hy] Al fizures appeating i the
Financial Stideaenes are eaaded s the oearest Taklbe D0 Lalbe) . escepd where cabereise indicared.

Uae ol extinmies =k judecnneivls

Catimtes il juelgin=r i ave continual e ildss aand ae bisad e isterivl chpeione ad ofier Geiers, ingloding
expestalivrg oF [iure eves thie are Beliceed ke reasotable wedee the circnnstanees.

The eompany aohes =s-males and ke aesmpliens cancermning the fulure, The reeeleng accannting emgmates will,
|."_'| d=timitivn. sefdom -:::f_ual the velaced zetenl eesales. Tl et cod :|::$|:|m|:|ri.'\-n5 that hiree @ signiﬁn;au[ risk ol
caising & marzrial adjustment e the carmaing amauneg of assess and liabilitics wichon e oest fsrcid yes s
Iiih'.".l!’ib’l:d I'.‘!.'II"'-"«'.

Usefuld lives of properiy. plamd aod equipmend
The Comypany reviews, the pselel lite of seopemy. planl and cowipneent at the wnd of weh weporting period. This
renywesmen] pan reall in ehaage in depeceation capoose v fulere pericls,

Yaluziinn of deferred lan assels

The eompany revices the carmyang amaamg of delerred w0 wezes an she ond o cacl repurting peand. The palicy Jor
Lhe ninne b hgg esplnined under Moce 1.11.2,




Petrowet #THE Linted
Modes te the T namclal statenients e Lthe yenr endesd Murch 31, 2022

553 Poonsisions ;Cowtingeut liabililies & Contingest Assets

1.4

1.6,

A prosisiven i~ rezngniseed when the Compony has 2 presert abli et e s cescls of post event aud i1 s probakle thot
a7 AUk o o resources vl be ooguired wsette e obBistion, oerespect of wehich g relabie cit mane can he nde
Presizaons [exeluding renremenc benefics and con: penealed abscereesd ae ool dizcoued b it presend vitue and e
dzbemrred broed on beel cetineats coaiiced e setths the ublicaimse af rhe balanse shecl dniz. Theso die eeoviewes i
cach balance sheot Jate adjoeted 1o eerlect dhe coment B eslineles, Coitineent Balilities 8§ onliman e gre
avz! cecvcerased w e fimancial ssulemients, hoeceer cantineent Lakbalitees aod Conlinged awels ares disetosed ia 190
lmaneal studemiene.

Rewisinns 1o agtoanting esiuimales are recagniied pruspecusely or the Finagsial Statements in e period oy which ahe
csliakes are eevised and in iy Limlure |'||:ri-:||.'|'\,' ableiad,

Cuerediud yerswd men-rurresnt classification

The: cormpanyr picsensa as50t Ao lakilines: i the balimge shegt bas=d on carand’ oonh-cacment classaficstim. Am psye

i eated as carent when j; js-
= Foopected 16 b venlized or incenced 1w b sold or ossumied inonomal eperating eyl

* Lleld prinvarily for she pespoese oT irading
» Exprected o b= realised wighin cwelve months afiee the copoating periad, nr
v onsh or eash equiealonl wikleas restreteed From hysng exchanped or used 10 eile o Rakilive Tar ot e 1 el
itz aflar the reparting penod
All el @z are clhssiizd g pp-canend
Adiabilicy is varrent veler;
+ e s expecied wbe senled -0 moma’ nperating cvale
*+ o iz ineld primerily fur the purpose 1 teeling
* iz due o be sedied within weelve miondhs ater the repoding period. o
* Lhie s ancond-tional righe 4o defer o scetzlement of b lzbidng o lost iselve menths afer he reponmine
pariml

Tae cormpiny classifies 312 acher lialiliones a5 non-curnzar

Dre [ezred tax a3s01s anc Babilaies are classified a3 non-coreene asses and Diabilitic..
The operating cecle is tee Tinke beoween the acynisition e assets for proceezing and theiv sealisativo in cash and zash
equisalents. The curtpany has ndentiFed rwedve months iz i opersting cvele.

Asxely held for sale

Huon-cuerent dizds and disprasal gropy are classifieg as held for szle. ic e canyine arngnanl will be recovercd
priniee iy gl sals traiesaction ratir Shas thomeh contingng mse. Phis condition is reeamded & met anly when
che assel (o disposal group) woasaiable e imeeediale sale in is Teesene conditicn subjeat ooly L bere e are
Ll il ik s S sales ol such asac C2r disposal growp s and s sale s diehly pronakle. Manaegment most be
curnam et o the sile, wivich should ke expeeeed oo qualif S rezoenition as acnmpleted =ale within one vear eean
Lhe dnez of claszificaticdn.

Maon-current assers fand dizpasal pronpe s clnssefied a5 held For zale are nczsdzoed ot tbe biveer ul Lthair CAITYI R AINOLINE
il Fanr vinl iy T svsy 4 2]

Revenue Recopmbiben

Fuovcnue is recugniced ppon transfer o Conbiol of Fromisaed products or services 10 cusbomiers in 8n aniount s
re flecis the conzideralion s capueel b receive = esclhimge tor those prodacts o aecvices .




Fuirmmet MITD Limited
Mwiten b dhe financigl stptemencs Toe dhe &0 ended 30arch 51, 2022

LA.L

[-f2-

LAl

1.4

1.4

licwrine Trona Services

Transpamadicn 2o i oeesinsl s upnne Immsier of service 1o the zustkemer oo o6 delevery al pelrlesm
prnduets By oil tearkeling conpanies, Beverne iereongnised By allosuing e draaction price a2 per aorced el
rake Lache distincd serviee .

Inivrest Inrnme

Trdezaar icome o5 accioed o oa rime Eais, by relerences o che prine pal o Godisg saed sl he elFectics ineeccsl rale
applivalde. wlich s the rone char exaerly discouwiis =stineated e gish weeips frouah v cspested il ol the
Grancial issct Lo dhat aased™s net cinmyir g pmasns on inilial recopnition.

Cablee E linieie
Lietranee 2 &i1ms e avcman il on acrepianes of claims B respoctive Tsurance Croanpanies e liguidated damape
recavered rnm gordeaces (bedh sevenoe acd capioa | oomnect - | is recogiized ns income a3 and when ecovered.

1 enses

The Con:pany's Lewse assel zlasses prmanh consist of leases for Land and Building . The Lempany a550as35 wlicthar
it KLl ormiting o lease, o inccpion of = Connack & verinel s o pontaing Lo lease i 1l comtael coaeay rhe
righi b coniral the wse ol idenn fed wgsrhs For o period ol lime in sschanee R coasmdencion T assase whetle b
coelract funseys bhe right oo gontrol the wse 26 o idewified s, the Company pzsesses whietn. Gl ernloge
invohves the vse of o idemified asae , G the Compang Bas suoscantially all of U ceomsn:e l=uefi s fron wss o Ll
szl toih the periad of the lease and i o Coatpans b o gl o divezt el wse ol fhie jlese,

Al e dale al eonunemcment o the Tnee, the Coir pame recagaize o i ghi-oluse el (RO ind 2 eorezpeading
leicie -tabulity dor o'l leges aranemicaes o wehici - o lessce, escepd for leas=s with a3 oo of cvelve moctas ot
leesd sbnrt-bemme fearzsn and Jove vale leases D or tese shor-rem and [ value Jezies, the Company recaanizes the
[nae (3 amEnTs #s ancpetalimg expatse S0 iraighe-ling basis over e e o the lege

o lease Labiliny es inntially measured of amomized coscat the pecoct value of the dghure eose parmizoe, Yl lease
pavments are discounced  osing e interest walz mplicn ieothe g ST 0F nol readily deweranicable i Hhe
noremcnial I:-.:~r|-:-'.-.iu5 sl these lenses.

Foreign Cwrventy

In prepaging che financial stacements of the cnupay, d2ncsctions ir sonencics ¢ e the entile's Tungnnngl
LLMICTSy IRrzien eurrenzies) are recagnisad al the roces of oxchance mevailing ot the dites oFahe Irapnsnerions. At 1he
2id of eacl: reparing pencel monecary iems denonsiazied i Rreien zomencies a2 seirpnslated al Uie races prosidicg
A that diee Man-remciany icenis canged ol Cair vidue thal e depontipated in Forel ik cuicreies are retranslared g she
raics prevailiog at the date wher the {air vndue was deermieed. Haneresnetrs dems thad gre mensured i1 oeong of
histoncisl cost inoa fomeipn surverey me mol ietansdaned. I'.:-'.-:|1:|n§|,: Arfferencgs o0 poneany incan arc recdnised in
profil o lass indhe perod oo hic Py sose.

Borow i Cases

Borneving eosds dirceely arnibutable v the sogpusioes, sonstrezion or profuction of yualilying awesiy, whch e
czaots That neceszanily weke a suhstantial peviod of fine e oot ready fo i erencdesd vse o sale, are odded 12 2he oost
of thuse assets, umG] such 2ime as e 355015 are solotantialby sy e their inlemded vae

Inberen inveane ames] omthe eemipenicy ieesunent of speciliz horownyge perding i cxperdianne o gahlvimg
assats i deducaed Diova che benowing 2os1- ehanhle Faecapitalisacion.

Tsaqﬁ

Allather bamerwange caste are seoegin 2ed o peatit ue ke ehe peeiod inowhech they are incurred. __-'{_-:I_l'h- .
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Eniploves Bewefirs

Ketwrement benedil o5ty joml dermimalinn heneliits
Parments kv delined coneribogion retreznent hesets glans are recopniscd as an expense wlen erplovees have
rencarcd wervice 2nniting thent 4o 1he copiribcienz

For defined bencln sctiesim=nt kan=til plans, the cost of providing bl L is determined wsing the projecied i
cradit method. wath aciugrinl valuations boing canicd ewt ot the cnd of each annval repouting pesiod. o
mEAsEremiEnt. comprizing semanial waing and loeses, e oot of the 2hongss vy Gee assct cenling (f spplicable] and
tz petih vz prlan assets fexcliding net nleieanl. i seflectod immediate b i the ilimee e sl 2 cliane or oredil
recognesad cioother somprehensiee memme e e periad i which Uy seour, Re-mcasorenvenl macognised inoocsr
colnprehisive incane: ia celected inmediaelr in rewined cacnings aod is ned regfagsilied 10 profic o Logs, Fas
gemvice vugt if eeoanised in profu o bess o e peciod of o plim amendnenl Sed ket s cnloulams] by applving
the discount st a8 e beginning of the period 1 the net defined Benche laliiy or assc. Delived benelil cosls arc
valewiTiad s el lypaes:

= aiwn de Lol Dincluding coment seregoe ool e 2 e Conl s vl b paies amd osses on cudlzilmenee aed
sedrfementz i
= et inleres[ ws pense ar imecie; and

= 1B Ir ] |

The crmmpiny preeents tha =t v conpanenits al defired henetin cosis in pretin or loss i e lioe i Dmploores
hemctits o pose, Cmia et viins aned loeses ape aczomnicd 1or 85 past sev ive casts,

The aetenenl benelit orngirian regogizal in fbe balance shed epreseas e pomal defizil or saplos in e
ennipany s kel nend Benedil plons. Any swiples resalting fom his caloalation is Lmiced m Be pres2on valoe of arm
zucionmic benclizs availalhe nn the tonn of sefinds 1201 the plans er redectiang n (uiure coninbminns nche plans.

4 Falail L fir a tennivdion beniic iz noeagined an e snlize o when the @kt can 0 lonper withdias the alsre o
el trningdion beaelit amd when the ity meeagnises ooy relabed resicucLring 6.

Shnrl-tent and pther lomg-term enploves bewefits

A fiability is recienrecd foz Denerits averning o ampioress i respest of waes and salarios, apnual leove 2 sick
heave i Lhe period the nelated service is rendered an the osdiacoustied sinnunt 21 he anedies sxpected 10 be poad o
axchinEe Ler dhal servjcs,

Toinbalitres recoagnsed in fospect of shom-tenm cinplince Benelits arg misured 02 e wodizoouned szt ol e
hueperits enpocled 10 b paidl in caclanee e dhe reliced wim e

Liabilsies 1ccopnised in espect of oiher Tong-tenn 2mplovee benelns e miseared el (he presenc value af e
esti-miled duture cash oulflows espected e be madk by the soopaey moespeen of services peen ided B2l e g
h L retpontiing dure. Raimvanocmen iy as o ol of geperience adjusomens and climgz- an scioard @somplings g

sevsetaizcd 1 pralic e loee,
Tasailon

Bocerie 1as capuense represents e s of e tas connznty gridlele aod delamed G,

Umrrend luy
Tl wd suerenuly payable is e onotzcable profic for the vean Tavable prelil dilers dmen profil kefore fay as
repunted i the stdemnent of profic and 1033 Besause =F deomd 30 ecmne or acpense Thal are fawable or deduchible i
cAher vears and icems thac are never tsabile o deducthle The camipand s curreht 11 5 2alonlted usome b maes tHiat
havo been enacted o subistantively spacied by ihe end of Hee sepoitne e,
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Li1.2, Deferred 1us
Daofcaicd 12k 3s recewrised oo dempotary differgnesy botwgen (e carry ng amuowis of asacts aod Habiliies jo ghe
fimanciul “wtemenis and the conespomding tax ases vsed-ie the compratation ol seakle prelic Deforred v labilitis
are peacraly recoznisod fur all vwh ¢ lempormry d ferences. Cofevied 1a% azaets ane eoneiatly iocoeeised [oroall
dlnetible lemporery ditterences 1o che caoene thac i is ookl tie gaacde poelizg wall b2 aviakabl2 again= «hich
those deductible tempacars Juffeemees con be wi e,

I'he camy ne ameant of delzrred das sty s reviewas ot the spd of each repening poriod aod reduced wothe exrene
that it 1+ nu lenger prehable chac sudbiciens tanable prodies sl be available 10 allew ald o par <l ihe usscn o be
recancercd

Mralerrend tue liakilities awnd agusts are mensured at e @4 racs URan are eapected 1 oapply nothe perind in which the
liability is seitled ar (he assor sealizod. based oon tas rates (and s lawsk choe havs been enacoed or subatantive by
enacteéd byt end af the reparang perind, The reasurement of deforcd tan Diabilitics ond weects reflecrs the tan
vameaegnences al wauld flkoe dixn dhe manws i which dee conpany cxpects, i the e of The reponing period. o
peon ek o Scile e caniag amcunt nl iy esels e Ciabilites,

101 A, Cwrrread 2l aleTerred Py for dhe YEAT
Currene ard defecred 1ax e ecagrnsed i prodit or nss ecaept when chey relale oo e That ase eveanised o achar
comiprehenseve weame or Jirectly enosquidy, dnoswehich caze, ahe corrent and S derred s o o recepmised inoothar
conprehensive inccme 25 ducaly in equily respec ey,

.17 Fruperty, Mland & Eoipment

Lond and buildregs held Tor o an the supply of semaces or for ad menisoraive pueposcs, aic slated i e hidiencs
nlare! sl et levs acecmglaced depreciotion and accwmuaned ivpalnen L beses.

Progortics in the cousie of constreztivo fur sopply orclmicisemiive perposes are samed an eost less 3y recognisad
npairenenil less, el mclodes prstessional e and, Bor qualifeing 2asens, borrad e cosss capetalized in aceorddic.
with the company’s accounting golicy. Such projrerties are clagsilied 10 che npproprisie samemlies of properts. plnl
a:d 2guigment when compleisd and ready Br inlended usz Dopreciation of Bewe assets. on the suane bicsis as by
arcprrly ansels, commences when (he pssers ave scady foa e inended ase,

Frechul d Baod 14 i depreciilnl.

Fistgres and cquipient are stuted at cost less acgunn yled depracimin and docuraldesd inpaiment lus-z2s.

1,121, [eprecition:
IReprecaatun @b recopnised snoae ko write cfdhe oz of gescls fother than Geehald aml ard seoperties ondes
comstruction] lese their residoal vafmes over their usetul lives, usiag the erdight-line method,

The estimired vsetial fpees, residual valoes and depreciation methad are rev weweed of the 2nd of cach reparling periad.
with she £t oF any chanzos e estirtate accaunted e on o procpective bacis,

Eaturited uselnl hves of propeds plant & sqeipmens is as spoci God beloe . Residaal valie iy sden ag 59

Brildine 1y b 3 years N
CoanpLing Ui e B viars
Ecivl 1 7 2iirn
Flane and Equipmcn* I L LSy
- %olar Povver Pland : 25 yoars
Priwls S oyNgArs
Fapl e 3l LAk
Lillee q.*;.|||ip|||e1|1 : 5 1 EArs
Fureithe and AGxlutes® : 1) e
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1L

*- Based on the evaluavion. he wargerent helieves dhad the wecful Lives as siven ahnve bed reprezend the porisd
ovdl wliich (b renagensent expee-s mouse the assons, Heneoo the mse il lives For deess asects is SiMeict Seman the
w=ebu’ lives A= preseribed andor Scladale e she Companies, 3o, 20 35

An iter of propery, plan and equipment is demsengnized upon dizpesal e wien me Doure cepmamie bensfic &ie
exngied Lo arige tram the continged nse ot (ha assel. Any gain @ s arising on the disposol o retivemen of an iten
of preperty. plane and cquiginent is dewnmined as the cifference baiween the 2ales acceeds and tie camemg amewn:
of 1bc assed amd 2 recrgmisc! i prekit srloss

Inianpible Assets

Tk lole ewsiets @ith Fugite wselul lives thal are acgeiesd separately wee carried al oo loss asounsckoaed winustisacor
and Azcumulated fgdinncnd lasses, Srwntisation = recopised o1 2 siraiehc-lioe basis veer Heir gstonsied useful
lives, The cotmeted useful % and amenisacon methed anc e ewed 2 the end of ench repecting peZod. with 1e
eftect ol any zhonaes in sl Beiog sccuunted For unas pnsneeris oz,

Inbangible dasees with indelinoe wseful Tegs dhiog o acquired seporaiely are carrigd af rost lase aocrmilated

illl[.lajrlr'u.-ull |q.|:ixus.

1.13.1. 't}rrrtll[[rliliul o+l intn rlgfhlr A&seTs

1152,

.14,

Ancincanable assc s derecayniasl on dispnsn', of wlan no fotme cémme acielilz ae cunpacred nom wae i
dispsr-al. Giaing or lasses anising from deocosniiom of anintangille assel, neasod 22 e Jifferemce betwean the e
dizpasal procecds and 1he canving st ul e weset arg recagnisad in protn o hiss swhendhe agsen iy dengcoonised.

Lnalul Lives r.ll'inlllu,i__il,ﬂt ANCElS

Esrirtalad wsclul Tves ol che in!um_.'il:-|h' dAnsklyire Ay o

Righz o0 W g bdefipite
Umiputer Soljweare 4 iy
Tunpairmewt of Mo Fioancinl Asaets

Al the el uf gich repoticg period. U compam esess the carmina amouants 2F its tangible aod intangible s
with linite Jile. v deteianie wlcteer there i ane dndizacinm this (oze asgens have suffened an impaenrent *oss, 1F aeo
such iadivatin s the rgconeahle omoust of 1he assec is cstiraded i eeder 1o decemmine the osdene ol e
inpEairmenl Do SE ane Shan B iz onoc possille weoastemaie the recoverable amesne of anooednecdid assee, the
CApaty eblinates e teeireanabele amaunt ol The gash genermcing anic o vehizl the s helinges,

Ptangibele azseds wich indelinae vzl Wves aind ocanwilile assers ool sel avaflabls fes use aic tesrad [y opsinrand of
besist il s arad wehercvan there wamiselicetion 1021 Lthe asse1 may be e .

Il the s2ccrverahle amonmd af an acset {or cash-generaliag vaitl is estinnred 10 ke less Ui ite 2ans ing winune. the
carrying amorsd ol the assel 1m0 coash-generaling omit] i reduced tjls recoveiaboe s, An impasirment Tozs i3
reeneised iseednee e oo prali or loaey

When an impaitici loss sdbseguently reverses. che soemving amound af e asser (o sash-genomting unith i
g eascd ootbie revised estinnde of jos recovergble ameann, boc sohat the ingreasaed i amounl dues el wooeg)
the carrying apiount that woul@ Haee becn Jetonmined had no rpaimment Toss becn weaenised Far e wesel (or sl
BEAELAY UL priue yoms, A neensil of animpaimment 1085 8 Decagmzed -mnnedinze [y in proelier Tos
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Imveianics

Liventonies that ermewise al slores and spuess (which qualife as iosemorien] are sttel o the lower of cagb and ned
reulisikly vafee, Coses of invenoories ars dewsimtionsd anoa owe rhied sverags bosis. Mot realizable value axpie2nls the
celitated seling price Por ooventorigs bess oll enimaeed cases of corapletion ancl ooss nocgssane 1 makes che cple,

Piries d5imhs

Broision: are tecegmiied when the Campans his a present ckliation lecal oo canalruetivel s @ ~eanle of p poat
evenl. ol 3 prafidkle thal she Compuye il e roguircd to sccle the blizann, and 2 1eliable estimate can e made of
the amiqunl of dhe ablization.

The minaunt ezognised a5 a pravitiao i e st astirrate af the cans:ceration vequived oo sende the meseot ellision
anahe cid of the repecaing ponee, taking snte sccaund 118 Sishe 2ad urceiLotsdiz sorraunding e oblimticn, When a
proswsion i messied veing e cash ows cotimarcd wosetle the presead obligalion. it ccreie ameunt i e
present walue of duese cash Mows dwhen the efTeen e dime vales of o0y s mster ial b,

When seme o il of e codnaoni: bewnic required 19 se1le, o provision b= cspeciod g e eeoserad oo o fhind
party, & roceivable i wgeagpised as an gsses SCEE ba cirmally cortain that eimbnrsgment will be received ol e
arnzung at the reeeivable can ke nreasaned n hadids.

Chweromd cilisens

Fresene o2 ligations ariciog uode? vrercas contracts are reeaani ced nnd neasu e s ot 5o, An cnensss, comras i@
vemgdered T et where the Companye bns o oeentraze ondo which the soweondih'e ecses 2 mecting e cblizatione,
under Tthe conrmg] exgead dhwe goonomic boachts sapeced ke rceenezd From the coanracr.

Finpncial [nsd rumemis

Finaczial assee: and finzwe liakahities are regopnized when the compan Gesomes e mastly 1 the conirmctal
pircsv imicis ol The insrrumente A1 [inanzial asacts and labilites aee recopmoed ot fair value on initial recosnition.
ergaph dne frads eeceivabBles which e waidaly meeoared i ceensaction price. Transaction costs Ut are diregty
ainrhalable oo ths acguisetion oo e ot dinancial assete and finanzial liakilite are addecd o ar Geduceed o e
Jur vl alihe limancial assecs or financial liabilities. as approprizte. sn e seenopition,

Fimiinuial assels

AN regular veay purchascs cf sales o o al asset are recognised and derecegnized o @ ze e kuais Foeglar
Wiy purchies or siles are purchases or giles of firaneial assers 1hat reguies delivery al awels within the time faoe
etk shiend by repnladon ar Sonvanlion in U msukenplac.:,

AR recagnierd Guuncial aswls ae subsequently messanal inocheir entircty a cizhoe: amochsed coa ar Ger valpeg,
depieaditze o ehe classi leanon sfihe Apaneial aesels

Classificaior of Timelal assels

LI LT LY R I TTD R g
Financial assens wre suasecquently measured oo amortised oozt if these Goancial assols are kold swithin g busness » heae
rhjgueive is ro bold theze asaeas 0 order oo colleel cemtruciwal cish faws ond e 2ontmesoal eems ol G fnncial
Pt it Fiee on Hiedificd dawes weocaslh Miews thid arz snlely pavmenes of piccipal and terest oo the pringipsl
o i cuscandine,
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Fatimcial assels aie meisured st fair value throuch ocher cooprebiensees imopme of thess finapzial aszels me hold
within a bus'ness whase objective i+ achieved hy hoth aellecting concraciual cash flovs arnd selling Noonen | assels
and the cuntrietal e oF the finanaial asset give rise on speciied dites o cagh fows rhat are sofsly pacments of
pringipal and interest orothe pronzi sl anseone catstandin,

SRR I ) R verlree DiReorel oo o docer

Fioenei ol azseus ame meneyungd af Giir wilue through preiins ess el Qo is seasoresl ol s rfise costar it fir vales
Usroagle olher Somprebensive Ureome on ainal eecermion, The f=ansaction costs direcely soribusable a0 he
U 0t of fitanzial asels aedd Dk ies a0 e value throwgh profil and 1ass ae immcdhaiely resopmsed in
Alaterm=el sl prolil wnd less.

Li7.3. Finnmrial luwhilities
Fiwanaai leabilicies are -neiwe need al gmorsed s |,|*=Linl:'I che sflcotive inveres) vuethol.

1174, FMeciive inlerest metiad
Lhe effective interest meithacd oo methed of caloulAting the amoeised oo of 2 defr imsrament and o allecating
intrresl imecrmie geer dhe relevane poiod. The ciTeckees tnierest rte ws the rabes thal =xasdy dizeounts estmated fulore
<azh receipis Cmcluding a1l fees amed points pidd or received that fomn @i iatceral at ol the eTecon infereso rale,
trnvschinn cosrs mnd of7er premiom: or discounts) duoogh e evpested fe of the debr instroment. e, whore
appoprate. a sheaor pericd. o the pross cirying, amce ol o0 inical resooaicict.

1.1 7.5 . hinpuirment nfl Ginancial nssets
T campany applice che evaested sredic less madel Fo reccaimzing nupaimenl lss g lPancial asezls messared o
nmamsad osn Cupected crodo besacs are the weighited average of eredid lusses il U coopactive tishe ol dLetm )l
acouripng = e weighis, Credil bogs is e BilTersnee beeween all onumoual b Slose, bt are doe 1o the compony
iy sz wath He conbrael 2nd ol he cash Mows deat ahe conpany evpegts o peegive, disconmied 2z che arigi sl
elfrol vy terssl rae. The owipans cslioates cash Hows by copsiSering 2l zontractudl wims of e Hyogial
inazrarent Lhroogh the ecpesied e ol thad anssial inst -umer,

The wompany mcaswres e s alliwaee For e lnarsial instromend & an ansuad coual oo he enme axpcred
credoL bssen o the crel ) rsk on al finaneial insramant hos Dk cased wign Ceaonly since initial reeaanicon. 17
crndil nsk o a finzncial insrwnear bas ne iaczased sz sines inidnl resorrinn, the compams memunes
the l2ss adlowance for that Mol instrumrent ol an pmnent equal B 12-moanh expected credin i, | Z.maonsh
gvpevied credil s are ponon o ihe liE-ime copocied crodil osses sl represenr 5e lifs-me cash shaeifalls thar
will resull QF derfaul ozours seclin 1he 12 wnniths aler the reaaring dore and s, 5o o casle slonGuls that are
preducied vecd the nexn 12 b

I the company measnred [0z allowanee for o foancial instrument sl lifetime expecled eredic Jos: madel o the
previous poricd, but determmiezn, al U end of o repoming perind that the eredil sk has st imercased signfizand,
sowce inilial recogmlizn due to improvement in eiedic qualite as compared 1o previces periad. e comzant avain
me=azsures 192 lozs nllovwanee baaed ca Lx-month cxpocted credin loesce

When making che wisesiantent of whether Shene lxas bheon o igmfizine increass in credic risk zinec in:cal recauenitsn,
e compasy woes e charagg o dhe risk of a dedanl secarsiog over the especies! lefie ol che limancial inarement
irseincl uf 1he clioge in ahe aneegon ol cxpeciod gl lese, Toomake Dl agsessment. o compans conpanes e
Tigk ol defiault scureing on e Evancial n-rmmend as o ke repaning date with the risk o 3 definll acenmring an
the Eradicial instioment as i che dice o nitial recopnition and aon-iders reaseashle sl suppefahble intarmalion.
rlar i e iTaBle wichom wadue cos ar o, that i= wcheatve oF siamifican inereases ia cedil sk aiee inlial
re20gnicicn.

Lar drsle receiviles ar any conoracweal gl 10 cezeive cash ur aeesther financial assen thal resull fcon Dozt s
thal nre within 1he acapie of bl 3% 115, the conmpany abaaes measures 1he loes allavanze ol an e T :q%
liletirn= enpectel crechl Insues, ..-,_N:}_,.-“"
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1174,

114

1.1

| §

Furthee, for o pwpoie of weanuzing lilfetime expected ¢redis 12es pllowance for wrade ceccivables. e compang has
used u practizal cxpedient as permitzod unden Lnd AS 149 This copeacd credi? lass allvwance 3 conpirtcd hased ona
provesizon matiis which lahea uda decvuan Listorrcal crcdit less experiencs and odusied S Erevcand-louking,
P ECTINAR 2

The npanment regninanents 1o s reoogninion @l measueneot of o0 s alvwanee are equally applied 10 debr
ingorumene ot FY TOCT cvoept that tiee Bose allowsance i pesupmised 0 other comprehensive teeome and i+ omsl
reduced fecnnthie caeey g smpeomi i 4B bilance shes,

Teceranenitirm o inanciil assers

The ceapan derreramises @ fnaneiinl asel when the comractoal righis we vee caso Nowe Tmm The aeset gvpice or
whe i racslzes e finsmweial st aod solbescantially all the wisks gnd rewirdy of eownerslip -af e asser age annLle
panty. LE L conngamy neilher Immslers ror reduing subssancially a1l the sisks and tewznds ol sonership and gonfinyes
b eIl e dransFerred azzer. che company rocognises s ezained faterast m the aesed pnd oo asseciaed ik ity fin
amounts U omay hase oo gav. 17 e zompany relsins substantially all the risks and eeseards o8 wwrership of §
transfirre fnancial vsser, e company continges oo ieengnise the Twancaal asse ol also recapnises o collateralized
hexrrovaspg o Ao procogds recer =d.

O dereeogiition ala Grancal aset ooty entirety, the differencs hewwoon the 252205 sares ing amount amd 1he wom af
the cnmuicerition rersived and receivable and ahe cooulative poin o loss that hnd been 1oeeconised in cthor
comproheisive inzame and acownulaled moesuicy s recepmised in prafin o loss W such caie oo ok, worlid hae
nthems ise been teecgmesd Snoprolicor 2es cn disposal oF ot Tioaneel oyl

O clerecrgnition of 2 Bnansial azaet saber than in Qs entiely e.g. when e COMNITY Mel2ias an uplivi o i puichase
prit of a eransfenod asser, the company sllacies dhe previons carrying amonnl of e Doancial aaset Belween e par
i wonlinues bnorecopnise gncdes sonlinuisg involsomenl sud e pat 0w langes reconTises on the basis of the
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